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JOVIET DISSENSION GROWS 


AND UPRISINGS INCREASE 
New Figure Rising as Stalin Aide; 


Counter-Revolutionaries Watch 
Straggle of Leaders 


(Copyright, 1937, by Chieage Tribune) 

PRAGUE, July 6. (Bxclusive)—Despite the reign of terror 
tm Russia the activity of couriers from centers of the Russian 
@ounter-revolution on the Rumanian border, Southern France 
and in Berlin is greater than ever. In secret meétings con- 
@ucted in Central Europe the couriérs confirm a tremendous 
increase in the dissensions between the Bolshevik leaders, with 
& new tan rising in the background in support of M. Stalin. 
He is M. Eliawa, fortherly & quiet member of the party, but 
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SESSION CHANGE 


Would Halve Numbers at 
National Meeting 


Home Making for Boys Urged 
by Local Delegate 


reduce their num b 


seygnare 


is 


§ 


analysis, upon the cafeful selection 
of individuals who aré efficient 
thetr vocations.” Nicholas Ricctardi, 
commissioner of vocational] education 
California, x. the Department 


of the delegates were 
told by Bette of 
home écoform of Man- | 


Idaho, in an ad before 


geographical setting. It is the para- 
mount duty of all citizens who wish 
to see our civilization preserved and 
advanced, to know the peoples about 
them, their problems, their resources, 
their possibilities and their spirlt-— 
in short, the political and geograptiic 
as well as the historic and economic 
bases of their life.” 
MOTION-PICTURE USE 
ie strious 


The motion 
factor In shaping the life of the 
youth of this country and should take 


said Ernest L. Crandall, director of 
lectures and visuel inetruction 
New York 


he sald: 

“The motion picture with all of 
ite merits and with al! of Cefects, 
Stands Up as possibly the most pow- 
erful, single potential tnfluerce for 
good or ill in the life of the young 


people of this generation. 


“We, as educators, should be remiss 
indeed did we not give earnest censid- 
eration to its possibilities for shap- 
tng the ifves and conduct of our chil- 


dren 

“Coupled with this duty *s the fur- 
ther duty not overlooked on this 
same program of welghing ard ap- 
praising the possibilities of the mo- 
tion picture in enfiching and :ilumi- 
nating the teaching process i for- 
mal instruction and of détermini 
just what place should be given it in 
sound educational practice. 


DUTY OF PARENTS 


Closer co-operation between par- 
ents and teachers could bring about 
a reduction of 50 per cent .» Ameri- 
ca’s crime bill, Joy Elmer Morgan, 
editor of the journal of the American 
Education Association, told the dele- 


tes. 

“Our children are what we make 

them,” he ssid. “When youth goes 
face squarely 


Grotig we need to aq the 


LCHEMIST SAYS 


It the 
literature to 


He 


3 


‘| come. 


. He 
will make his headquarters at Gan 
of | Prancieco. 


dehhall, président of 


Rum Control 
Supervisor to 
urvey Coast 


WASHINGTON, July 6. ()—James 
©. Waddell, supervisor ef brewéry 
and alcohol control, will leave for 
the Pacific Coast within a few days 
to survey the administiative ma- 
chinery of prohfbition enforeetnedit in 
Western and Coastal Statéa. 

Commissioner Doran safnounced to- 
Gay that Waddell, who had trtended 
to leave the service, had 


and prevéntion of its diversion 
The 


mto ifiicit charmets. 


survey 


MUSIC TEACHERS MEET 
Draw From Ali California 


STOCKTON, July 6. (Exclusive)-- 
About 300 music teachers from all 
parts of Califofnia were in attond- 
ance at the opening sessions of the 
annual convention of the California 
Music Teachers’ Association in the 
Civic Memorial Auditorium 
About 200 others were expected to 
arrive during the day. 


les, pree- 
ident of thé association. Welcoming 
addresses were made G. V. Men. 

he S8tocktori 
Chamber of Commefce, and Ma- 


ry Amelia Puller, president of the 
San Joaquin Music Teachers’ Arsoci- 


ation. 

“There are those who havé dared 
t say that our misical culture ts 
not improving,” said Mr. Draa fn his 
opening address. “To the contrary. 
it i¢ now making the greatest prog- 
ress in the history of otr conntry. 
America has Witness@d greater ad- 
vancement in mitisical culture tn the 
iy fifty years than did Burope dur- 

the 100 years preceding.” 


TEFFIELD TO 
REPORT TODAY 


BY 


TRA 


to Western Events 
RAPID CITY (6. BD.) duly 
Relations with Mexico, which have 
been causing the administration some 
concern during the past two years.) 
will te goné over at & conference 
here tomorrow between Président 


tary \ wee in- the Coast 
vited by tie and he ; League heap yes- 
ls expected to reach ] terday afternoon 
12:20 am. tomorrow. ne an ace @ by toppling the 
driven y to the State game 3 ailing Angels in 
gack AT itis Por your vatation-time The scores of 
to Rapia City wip tail fares to Yosemite cat contest wore 
early today, been away from Tickets with 16-day Limit guod 
desk all of yesterday to attend to the valley and beck. : Stars are now 
the Belle Fouréiie round-up. One of firmiy e- 
his callers, Charles W. Barton, Cogvenient schedules by day 
Sheridan (Wyo.) publisher, presented enth place, ony 
an invitation to t that city, end and . half 
he also received Ralph Buler, Pitte- games ahead of 
at La Platte, D. Both invitations the 
taken under advisement. trains of ose ite opening day of 
. Coolidge also has invitations to through to El Portal over sew all 4. he turned in a 
tend American eonven- scenic attraction. cpener. After blinking 
attend en route of unique of minutes in 
rodeo at Obeyenne, Wye. Profit by this service; make the mutt the Stam ap- 
all of these has not been announced. your travel dollar. Summer Pull cellar so they 
The Preéident's next departure from Angels another 
the summer White House will be the teap. but Oscar 
16th inst., to attend « farmers’ pic- in four pitchers 
nic at Afdmore, 8. D. wes cinched. 
L ry EVEL or send for nen falder ff struggies, 
OW L Angets, whom they 
beat whenever 
UNJUSTIFIED | and are 


FOR SUGAR 


Yosemite 
Railroad 


é 


OF COAST 


SHOOTING STARS 


yWOODERS 
PASS SERAPHS 


88 


DEATH TAKES BUILDER 


Or.. today. He was 74 years of age 
and was on «a sud- 
denly stricken . Dea oce . 
y ERE s the new drink 
member Of an Oakland shipbuilding that’s building health 
credited. = piness for kiddies. 


and 
They it. It contains 
pure chotolate; cocoa; pure 


fich, full-cream milk; malt 
BELGIAN FINANCIER TO and pure sugar. Three tea- 


spoonfuls shaken or beaten 


MEET LEADERS HERE 
in a glass of cold mitk make 
BRUSSELS, July 6 if9—Louls . a i drink. And it 
Prank. governor of the National is 80 eas to make 
on the at home! If fresh 
15th inst.. with a view to meeting milk is not availa- 


American financiers. This will be the 
last of his series of meetings with 
fihancial leaders aiming to 


ble,canned milkor 


f 
friendly co-operation in Bet- water will do. Get & 
gium’s firiancia!l restoration and sta- it today from you 


bilization policy. ae 
ONE DEAD, FIFTY CARS 
LOST IN GARAGE FIRE 


CHICAGO, July 6 (#—One men 
was burned to death and three oth- 


ers. including a woman. né@rrowly @&- 
caped a Similar fate today when fire 
swept thfmugh a South Side garage, 


Vacuum packed to heep it ad 


OERMULGEE (Okle.) July 
Matthew Kimés. notorio 


wae shot down by fleeing bandits 
after they had robbed two | 
banks May 18, last. 


Sey to any 


| 
5 if 
HE MADE GOED 77, 
Fiakes Fall im Duluth White French Scivitist Declares That mbassador 
Mercury in Kansas Nears He Has Trensmuted at Summer White House 4 
4 | | Bb) ie DULUTH (Minn.) July 6. (> PARIS, July 6, (#)—Prot Jol- Coolidge Séeks Facts on 4 . | 
| Slight flurries of snow fell here livet, French scientist, says he 
today, mixed with @ drizzling has solved the problem of the Situation Below Border | 
| rain. W. Richardson, ages—the transmutation of sil- 
Weather Bureau meteorologist, ver and other base metal into 
called tt “fust tréak.” Value of Motion Pictures in He says he has §|President Gets Invitations 1 
Gist, adi Education Stressed of gold from a migture of other le. 
high record for the year when GEATTLE (Wasth.) July 6. ativer. 
it reachéd 08 deg. early this art- Delegated to thé eixty-firth conven- Thé procede, hé étplatnd, 
ernoon. the National Education As- volves the tise Of nuitiber of 
| Kansas also Was expérienc- i today téntatively approved the usual fusing agents and an 
|# ing its hottest day of the sum- electric furnace capable of rais- | 
with temperatures rang- ing the mixture te tempére- 
| ing upward from 00 deg. close | ture of 1100 deg. centigrade Coolidge and Ambassador SheMeld 
Steadily gaining influence Over M. Stalin, since he, too, is to 100 deg. (2882 Fahrenheit.) and am oth- | Mexico, who in ba ip 
| ok former South Russian peasant. Bey | % | the morning. 
M. Eliawa now is President of vinces ot Russia, with the steadi-| Of, and | While no new steps in the Mexican eS 
iE Bouth Russian Republic, successor creasing cost v - rence 
atte Winfield 99. causes Gf the breakdown. Teacliers | dent. he & hear fret- : 
Bas M. OrchDlaiewich, afd the mM. | Snpartisan political or Olive M of nend hew the 
Btalin whdermine the influencé of | ganizations of the workers, the soviet |) | national or State never re- 
J ie Beon Tréteky and M. Zi t is facing thé most sert- elderly teachers. Miss Jones said crime where school efd home condi- | cently against confiscation of 
a 7 two gift of $200,000 to $250,000 has tions were both right. American property there has teen 
soviet minister to Warsaw, EDUCATION WEEK Ape rer Bey — TELL 
| : its one sidk tacks on soviet als. Executions A | promise his Sheiks 
months fect on the population. which refuscs "oe. VOCABULARY ERD Cn Bo — Victoryin Opener 
the fect on the population, refuscs Dr. Claz versation, the President then Was . 
| to be terrorized. as Possible Assailant of number o America needs “greater deme qotimistic thé of ~ — 
A A foreign diplomatic Official sta- convention ératization of education,” Adelaide troning out the \ - 
strike great blow toned in Moscow, who was inter-| Oakland Schoolgirl S. Baylor, chiet of the home | ico which arose over thé dispute of ~ s Relief Pitching 
ing conducted by the soviet authori-| OAKLAND, July 6. (Exclusive)—-| tion their active menibers in addressing the genera! sesston. expectéd to «decision by 
Beh ine Wer to om te State-wide astistahés locating | bears te the total Any person does not have a Mr. Sheffield on hie infention re- 50 — t 
fultia responsible for the pew | tention of the population from man réledééd from Bah Quentin pris- ef members, provides nose taining his post rumor fre-| RAY 
| Gort support for Soviet |on test May after serving © sentence | gate.” Gent ‘hate quate at Waite Hate 
government. crimes against children fi Mapa NECESSARY Normal University, told the educators. | leined dy actual count. | 
| . ie yards of cotton goods single t found hand- hers.” declared _ 
L “scantling murder” fictim, ifornia, before the kindergarten de- the col- | 
t could sponds “fairly well” with that & greater does not | 
: presen | eurricuildm should consist “ | 
‘al the of all félon are unKnown, but police he tivities of children, leading, in later ty of 
is forced to seli| DETRorT. suly A. | locate Dim | & Study af the epecific ac- 
but neverthe- of wes tound | culled, upon to prov sat batunday | of people. 
alibi for his activities last Seturdsy |  «ginics should lisvé @ co-or- outeide acurces. 
more than be the winner of the third afi-/nignt when the schoolgirl was tor- dinate with psychology and educa- 
— befote the war. Uently the | Detroit: fews balloon race, | tured to death, or be jailed as sus- tion,” Milton, Bennion, dean of the | AY 
BT Ry of | pect, according to Captain of Detec-/ of education, Ufiiversity of 
@trikes the for him. when computations after the last leven | Wad separtment of escial 
dun but is | measured by s t line, outstripped | tim's funeral earlier when gram for the social studies.” 
Rites of the tion the the mark | #imsot herculean stature “The effectivenéss of any vocation- O GA NIZING 
| the Bolshevik groups competitor. al training program rests, in the last 
Meantime 60,000 counter-revolu- ¢ thirteeh mifiés from Kinston, | su and ied away to 
tionists have succeeded in smuggling | N. C.. established roman. the Campaign on to Enlist 
00 cubic meters. McConough, 
nition alightly BOYS AS HOME-MAKERS Co-operative Group P 
a@re sent from the imp on the Hu- hour later, however, J. 
éfter remain tal said they fécoghited SAN JOSE, July 6. campaign 
distance of mites. endurf- | tecall circumstances. pricot acreage State 
mark and al-| lieved she becamd terrporarily yal Arts High ool, Los Ang 
so hew was not balanced. Miss Elliott, WHO spoké Gefore thé 
Charles Schlenker, arrested on Amefican Economics Assotia- | Known 48 the California Prune Pro- 
A the support of cleared y. te a “it is our gir The organization of the Californis 
@ os president UNSIGHTLY MAIL BOXES discovered totally unlike the ane 08 | so Home one without 60 | Productte one step tn plan before the series 
Russias fepublic if joims| IN COUNTRY OPPOSED | He neid or on the part | Which is being cartied out for the fe- 
| Fer | EE movement. ther examination, however, becausé father.” habilitation ef the pruné industry of on Page 3. Column 3) 7 
| f\| ARD, 6. tivities Seve, he Ge | prune and apricot acreage of the Uni M Tons 
elected Aléei- ages the duties of | fornia Prune and Apricot in I So 
| for Pure the ried of clean whole. | Association. and the Association Behind in Imports 
4 tae some living and to give them some | Prunes, when, added to This Year 
w last Meh if RUMIA| delegates chose Santa Paula for the knowledge of child peychology and of | 
next convention city. A child training: to study the prunes. . 
a social semise through lishmen level 
sons and and energetic COAST GUARD PICKS STATE COLLEGE (Ps.) July 6. and practice of the fulés governing ngreement binaing themeeives to | Hayden, ehairman of the Cubén 
‘ #- ls are scurry! rough HING RAFT warning industries - | condu quet rate in the system. These peck- Sugar Corpora today 
wih orsere, spending ers agreed to buy their fruit from the whe present state of the ¢ 
theif dime on cabalistic Twenty-four States offer boys | California Prune Marketing Company | markel. | ‘The United States is 
if and, the GAN FRANCISCO, July 6. (#)—The | mtensive research in pure science, in which wae incorporated yesterday and 
Me is for the good of "Wis- Coast Guard cutter Tahokia report- | having sole tor betting | Sorted 
ihe Yolced at today’s seation of the in- said. In éofme places thie cotirées pene require ‘te much from Gus 
4 af ve. miles kets, progress of civilization through | the closest co-operation between the ‘ decline “4 
TH July 6, (Exclusive) With Nothing wae stid about the | York City. of geography was pre- | growers, the sasocie- 
i OF Leciston, | Of joint committee which has | side of the Atlantic, but to pressure 
ing. personal efforts of great chem- held nearly 100 meetings since the on 
j sales for v 4 + 
Own ‘Human progress has contrimued of Gagarin 1087 falls of materigity 
Car down through the ages at @ rapidly remaining 
actical knowledge of our industries | increasing rate.” he seid, “as man he ~ 
Rens Citing run shead of our has better understood and madé 
" ( edge of the chemistry involved. The | use of the conditions in which he 
of catalytic or solvent reactions.” and interpretations of the relation- —— 4 wy 
j 1 al conditions and life, particularly SAN FRANCISCO, July 6. (Baciu- i? 
= r All questions which 
= relations to other powers that like famous by the pen of Jack London, 
: ourselves heve patriotic pride and « | died om & Southern Pacific train en 
means to defend their honor have route to this city from Grants Pass, 
aii ming meet the greater demands | 
— while you safl on the for rapid transportation of the in- sors to ( 
of the Sacraren- The principal feature of the 
zig spending more t passenger list of missionaries who 
| on up at t time. 
The tions of eral 
| trackage factirties | Piece Dewide the drama and cargoes also is expected 
f Pidstic arts a6 an ODject of stu , or 
15,000 ts being spent for tracks. 
4 at Néwesstie, Placer coynty. 
invested | instruction of tne association, | +4 
| 
Uncommon, 
| | | | 
ood 
| | 
chargé of murdering W. J. McAnnally. 3 ore in Sout 
| Chief of Police at Beggs, Okla. who 18.317 1 9 
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and Clim 


Out Cellar 


Capture 


7 Wes SA PINE 


Mes 


From BosTOU 
ATMLBTICS 
RED SOK 1-6 


PHILADELPHIA TEAMS TAKE FOUR 
-5-? 6-5 
- 4-3 


THURSDAY MORNING, JULY 7, 1927. | 


AST YEAR, ASSERTS 


GOOD 


RECORD FOR FREAK DISTANCE 
IN SALT LAKE TRACK MEET 
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ag 


emite 
Back 


cat 


a8 


3 
43 
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BY CHARLES PADDOCK 

SALT LAKE CITY, July 6.—-The tle to win his events today. but 
Qiympic;a grand fight of it and beat 


SEEK TO HOLD 


This man Worthington of Utah 
gave me a great scare in the 175- 
yard race. We were running 


18 and Worthington fed 
been given a ten-yard handicap. 
ut I did net know that he had 
been given a handicap. The race 
started on a curve and cach ron- 
ner ordinartl, 
taln distance te make up for 
what he loses br being on the 
@utside of the trark. 


When we hit the straightaway it 
|| Was impossible for me to understand 


Resignation Turned Down by 


Hope Held That Crew Mentor 


8 


STARS WIN: 


yu 


Weslérners Score Triumphs in Middle States Meet 
Defeating Eastern Court Players 


> 
ber One. , 


PHILADELPHIA, July 6. ()-—All the seeded stars were extended today 
to wim their fourth round in the Middle States lawn tennis tournament at 
Philadelphia Cricket Club. 
Manuel Alonso, seeded Num 
won two matches, but was given « 


in the quarter Anal 
virtee of fteurth-reund vieterie 
yesterday are Cransten Holman - 
and Raiph ““cRivineey. beth, of 


| Seattle today to take a summer job 
| im Mt. Rainier National Park, but no 
action toward his appointment as) 

, Callow's*possible successor was taken. - 


Callow Quits Washington for — 
$15,000 Post Pennsylvania 


‘COACH ON JOB 


Here's Rusty Callow, who has 


SIGNS WITH PENNSYLVANIA; WASHINGTON BALKS 


ted a ten-year contract at $15,000 per with Pennsylvania but has not 

been released from a contract which has two years to run at Washington, where he has coached so success- 

fully for the past five years. Washington seeks to restrain him from employing his talented megaphone 

on the crew aspirants of old Penn, although Washington pays him less than half the reported Penn offer, 

which will be the biggest ever paid @ crew coach anywhere. 


Washington Board 


Will Reconsider 


Callou became head rrew coach 


by 


|EX-CHAMPION 
SHOWS CLASS 


: 
Ruler With Wallops 


Flynn Proves Big Aid in W ork 
at Training Camp. 
|| New Pilot Maps Out - 


&... 


BY BENNY LEONARD 
Ag 


| ATOGA LAKE (N. ¥.) July 6—Jus® 


one of the | SETA RKEY 
OFF FOR 
NEW YORK 


Dempsey's Rival Entrains 
for Gotham After W orkout: 
in Boston Ring 


BOSTON, July 6. (#)—Jack Sharkey, 
) today finished toe first phase of his 
the twelfth exponent of che “Wash- training in preperation for his meet- 


JONES HOLDS LONDOS TO | 
DRAW IN WRESTLING GO! .: 


“Train hard. Hard. Hit 
hard and don't shirk. If fight- 
er shirks In the gym. he always 
is defeated.” 
Tonight he weighed 194 3-4 pounds, 

ve ropes | just 2 3-4 pounds more than he ¢x- 
last night. is might be attributed | pects to carry ‘te the ring agaisist 
Dempsey. He is training for Demp- 
other heawgrweight he has met, ahd +f 
Harry Kelley, his trainer, has advised Tg of 
greater caution on several occasions. York. 


STANDINGS AND RESULTS 


and but seventeen minutes to go, but 
Jones rallied, pulled a fall in 
minutes, and tied the count. 


Jim Londos will meet Joe Stecher. 


NEWARK A.C. USES NEW WAY 
TO HANDLE BATON IN WINNING 


NEWARE (WN. J.) July 6. ()—The News today says that «a new 


eee 


Carl Anderson discovered that the left hand of an exhausted runner 
less steady ip passing the stick than the right hand 


head coach at Yale; Mike y - 
Washington, ‘22, Yale f coach 
Don Grant, "24, Yale 150- 
pound coach; Fred Spubn. Pennasy!- 
nia; Max Luft, Pennsylvania fresh- workout 
Bob Butler, Navy; Ky Ebright, 
California:. Russ Nagler. te of three 
(Continued on Page t. Column 5) bag. 
the 


claimant of the world’s champion- 
ship, in tituler mateh July 21, Daro 
announced after the bout. 

Londos clamped on a reverse head- 
jock after ih. 42m. 10s. of grappling. 
to take the fret fell. 

Lendos stayed away from the 


ing on Saturday. 
Sharkey’ 


today 
eonsisted!’ 


rea 
ae 


JONES TUNING FOR: OPEN 


Atlenta Amatew Ready to Scorch St. Andrews in 
- Defense of British Open Golf Championship 


if 


ae 


i 


crowds at the St: Andrews course saw Gaiman 
a 77 for his day's ‘labor. 


= 


Ze’ 


5 


$ championships at Lincoln last Monday. 

The Newark Quartet beld the baton in their right hand instead 

of following the established custom of holding it in the left. Coach 


3 
= 


| 
6 5, Bovien, 


The bout wes somewhat faster than 

+ their engagement of two weeks ago. 
and numerous of the 8000 fans pres- PACIFIC COAST LEAGUE 

ent were in @ more or less continuous 
uproar of excitement. Jones, «a Ww. 
usual, forced the from the start. Oakland 42 
and Londos a more agility San Francisco «O45 
usual, stayed right with the Tex- Seattle ........ ssecseees SB AS 
With one fall necessary, and no Secramente ............ @ 
draws allowed. both grapplers Poertiand ....... 
Missiome ........ es 6 
(Continued on Page 2. Column 6) (HOLLYWOOD. ......... “ «657 


1; Portiand, 


MATIOMAL LEAGUE 
Pe 


Yesterday s Results 


wih 
New York...5421 7 


33 
2 i... 


the Series Stand 


Brooklyn at New York, 
Cincinnati ot Philedeiphia. 


AMERICAN LEAGUE 


Pe! 


Yesterday's 


20 Detrot 


Philedeiphis, 5-1; Boston, 1-6 


Games 


Deteoit ot St. 
Only game 


INTERMATIONAL LEAGUE 


Newent 
om ....6 3 
Maltimere§ "2 City 
Toronto ....40 Meading ._...1 
Vesterday's Results 
Jersey City, 16. T 
EASTERM LEAGUE 
SoringGeld, & 
Albeny. 
|} (Continued on Page 2, Column 6) 


CADILLAC 


is “Standard of the 
World”—because in 
the most exhaustive 


tests Cadillac proves 


its constant leader- 
shipin performance, 
dependability, long 
life and economy. 


SEVENTH AT BIXEL 
Open Evenings 
ESTABLISHED OVER TWENTY YEARS 


California Distributor, Cadillac @ LaSalle Motor Cars 


a 


5 
= 


is! 


~ 


~ 


4 
d | SHCOTWG ~ TwREE UTES OF THEM 
' Fourtw/ | | 4 | 
ANG WOODERS | CHARLEY PADDOCK SETS NEW 
NE piss SERAPHS 
the Pacific Coast PADOOCK.] | anese and we hed & greet bettie up| Suggests Ulbrickson| — nad look at Jack Dempsey in trains 
| new Utah record and Perey Mo- |record of 17 4-6s. becmuse if tn the : 
| Liestner, who took second for the | was attended by the largest crowd to sity of Washington, to reconsider his ° the 2ist inst. A 
| Olympic Club in both hurdle events | ever witness treck contest in Salt | résignation. received by mail bere| 
limit good through d | at the national meet. hed hard bet- Lake City. control of: the | — = Mi 

nite Valley ance the opening day of | = bim;” Allen, chairman of the sew in Atlantic iG 
al over the new rail ween “he turned in _ beard of control, anneunced. City getting aa if 
Pullman the sensation of on act thet it is to his| day he had when I was watching him 
Sammer the cellar they best interésts as well as our own, pai | down on ‘the Jersey coast last year. i 
hange to El Portal, ‘cu banded the Angels another ereur BY Geiecating raic that he stay here, possibiy he will) He seems to be hitting harder, but 
with @ * ie nightcap. but Oscar sug bettie ‘in both in the third Occidental. 4-6. 8-6. 6-1. Others reconsider, Allen continued. lwhile he is not hitting aby faster 
departure ¥ im four pitchers | John Van Ryn. Princeton Uni- The board sent a cablegram to Cal- . ie fast. 
breakfast. Ges cinched. | carried Alonso intp an extra low. now in Cubs. coaching the Ha- ayy 
alder fast off the tea Cup star won. 6-2. 6-8. 6-4. while The board got in touch with Al I did not get chance to give him 
whem ther | Lone! Ogden. Stanford University was «Stanford Universit Ulbrickson. assistant coach. who left real close examination. but I 
can best) whenever Deeg, Santa Monica, Cal; f 7 do so. I want to get good line on 
now, and are is _Teserve strength to win Julius Seligson, New York City, him, for I hope te put on th 
> the Missions from match. 9-6, 6 0. 6-2. | and Staniey W. Pearson, Phila- vty 4 }with him for « round of so oti a4 
oe _~ Only a few matches in the dou- t Washi 1923 he to be stronger. This is 
Page 3, Colume 3) lehem, Pa. also advanced te the | were played today. Among the) hander Tone. | te _ | is heavier, and probably 
Barnes, Geattic. Wash. 6-4, 8-6, 6-2. Poughkeepsie in 1973, 1974, 1976, lows he had at Atlantic City. 
Grizzling most after- Callow requested the beard te — 
Lae Angeles. Phone V noon made the courts slippery. | release him September 1, 1927, nic 34) 
Angee. Phone TUshe j WEST STRONG of the Univer ith 
| iV; PHILADELPHIA, July 6. \Ecclusive)| states 
The Middle Stetes sectional doubles has not been ts handling’ - 
championships still contain ome. have Dempeey'’s |. 
his mantle upon the shoulders of AE 
| One Al Ulbrickson. has = open golf title, and growing hol > 
since he wes the American tack 76 and 4, Cotuma 
| shot artist, beat Bobby by — = 
of | stroke for the day, having q 
predecessor at Washington. DOP | ne will leave for best 
4 but recentiy hit. his stride, while wood in & prac-| 4 
national ranking and seeded entries his 76, and with | - 
tone. and Tom Wilson, 2 and 1. Barnes's 73 
fi Paul Jones, husky young Texan. | through | 
tu and at fy 
/ ea re held Jimmy Londos, Greek mat art- | 
\ ist, to a draw after two bours and | | 3 
— Lou Daro’s fiesta ) July pau qi 
at the Olympic Portland (Or.) henavy- ahh 
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| LONDON, July 6. (By wirel*s-)— bushels i rye, bonds, secured by « ten-stery fre- 
= Markets remained restricted today proof apartment-house to be erected 
under the influence of foreign barley, 130.000 against 160,000. at the southeast corner of Jones and 
eck Over and constant capital cres- exported last Washington streets. San Francisco, 
ports will be offered icday by 8. W. Straus . 


"A Sound Utility Bond 


Stocks the summer vacation arrives irves.- Th 
ments on both sides of the Atlantic year 5 cent secured gold notes 
show sighs of indigestion of the Central States Edison Com- 
market con wore pother bower and ihvest- pany will also reach the investment 
ditions often present ments steady, while Brazils are good. market today ever the offered at a discount ie 
Special opportunities, markets were inclined to be the underwriting houres of Dabis, 
Co. The lens sre priced at 08 and “ 
| in Ghats there has bee to 6 par ‘HE 6°% bonds of a sound public utility compaal 
ward tendency in deposits which is | P rtment-house, to be known’ as offered on a discount basis, afford, we believey a 
higher then those of the previous six ere dated May 1h 1997, end opportunity to invest with security and profit. These 
Stock Department The demand for money is keen. years, and are callable at 108 1-8 for sirable features are presented in 
but probably will be even morc so the first five an? at 108 4 
the county assessors, is unconstitu- 
ELECTRIC PUBLIC SERVICE COMPANY 


‘Banks, Huntley & Co. |) tall due The | tional 


Angetes Stock Backange securities markets were slow, invert- 
1212 Stock Bchange Bid, “and the more sige 6% Sinking Fund Gold Debenture Bonds, due 1932 
| the recent of at 95 and Interest, to yield over 6.68% 
occasion any trouble. gars These bonds are the direct obligation of the 
etgee orders of the United States Stee? Cor- whose system serves without competition, impertaiit 


more than thirty years the 


TEA COMPANIES IN NEW an th genera 
CONSOLIDATION PLAN | siectea the chairman of the Westing- 


house Electric and Manufac 
Company until a permanent caairman 
is chosen to succeed the late Guy &. 
Tripp. The board, following the an- 
nual stockholders’ meeting, scopted 
@ Tesolution instructing the executive 
committee to nominate a perma: ent 
chairman. W. L. Mellon of Pittsburgh 
was named an additional member of 
the board of directors. 


MANILA GAS COMPANY 
SOLD TO SOUTHERN 


NEW YORE, July 6. (Southern 
Cities Utilities Corporation has ac- 
quired the Manila Gas Company, fur- 
hishing coal gas and water gas with- 
out competition to the city of Ma- 
nile. capital of the Philippines, and 
to Passay, suburb of Maniia. 


poration expected to be shown in the growing territories in Ohio, Kansas, Oklahoma and Cow 


report as of June 30, next Gaturday. 


place the amount at about 150,000 earni 28 ; annual 
tons, or perhaps slightly more, whieh rado. Net ngs are ove! 4 umes total * 
is emailer than had been sentici- oe terest requirements. 
pated. The month before bookings ; 

dropped 405.191 tons. The unfilled 


A. M. Clifford 
investmen Counselor 
and Financie! Analyse 

| “Ne Securities to Sell” 

Advises with clients upoo Bond 

and Stock Investments. 


in perwdic reviews 
clien's’ investments ;—a most 
advisable measure. 


NEW YORK. July 6 
C. Macy. Inc., large ten traders, have 
acquirec all interests, trade-marks and 
good will of the Carter. Macy Com- 
peahny. Inc. The new selling organi- 
zation, it is said, will control about 
20 per cent of the country’s gros 
annual business in teas, amounting 
to about $390.000,000. Anrwual gross 
earnings of the combination are 
placed at $5.000,000. The combina- 
tion has large investments in India. 
Ceyion ard Java and agencies in 
Formosa end Japan 

FLOOK MADE DIRECTOR 

NEW YORK. July 6 (/)—Williem 
M. Piook, a director of several pubtic- 
utility companies. has been elected 
chairman of the American Brown 
Boveri Electrie Corporatica. 


ber, 1910, when the total was 2674,- 
576, the low record for all time. 


EASTMAN APPOINTED 
Charies J. Eastman, advertising 
manager of Tayler Ewart & Co., Inc. 
investment securi+ies, bas 
been appointed chairman of the | 
standardization ctmamittee of 
Pinancial Advertisers Association. An 
inquiry and report will be made by 
| the committee relative to newspaper 
| and magazine oa“vertuwing rates as 
for May wes $868,465, against affect banks and financial 


Seventh 


Conducts snecial investigations 
and analytical research work. 


Booklet upon request. 


~~ 


| 
] | 
do with personal taxes in Calitornia, | CRAIN EXPORTS IN 
Tr he discussed “The Rvolution | and ‘Savings Dank ureed’ wasumaron, july 6. Son Francisco 
A ih his talk ne noom in anh address before the 61 
Attractive 
mortgage 0 
a times the amount of 
4 cultura] mac] uner ry. 
designed for use wit 
Valuable conver 
ticipates articipats J 
equally 
NEW YORK, July 6. (P)—Merger | | 
| | | rumors have spread to the radiator | 
| companies, those mentioned as likely | — 
| | Trenton, N. J.; Union Radiator Com- | | 
| | tor Company, Niagara Falls; Utica Citizen, 
An Radiator Company, Utica. N. Y., and | National 
He | | “4 
| | | | 
| | | 
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Each bond is a lien ranking ahead of all mortgages on 
property worth many times the amount of the assess 


The income received is exempt from Federal Income 
Tax and California Personal Property Tax. 
Write or call for further information 


Spring Street 


Clearinghouse 


TS 


News of 


—_ 


Bonds 


205-208 National City Bank Bldg. 


| 


California Personal Property Tax Refundable, not in excess of 5 mills 


$850,000 


Central States Edison Company 


One-Year 5% Secured Gold Notes 


Dated June 15, 1927 


days 
end interest payable at 


tee. 


Due June 15, 1928 


Princtpel 


ble December 15 and June 15 without deduction for Federal Normal Income Tax not 
Coupon notes in denominations of $1,000 and $500. Redeemable on 30 
notice at 106% and accrued interest. 
hicage, 


2%. 


Interest 
publi 


Company, addressed to 
EARNINGS: income ac- 


ser 


Northern Trust Co., C 
A loiter from Mr. E. A. Shrider. President of the Central States Edison 
the bonkers, semmerized as follows: 
The Central States Edison 


Company will own and op- 


BUSINESS 


Alabama. The total populatice of the commun:- 


ties to be served is upward of 31,500. 


Certified Public Accountaats. 


These notes will be delivered when. as and tf issued and received by us, om of about July 14, 


1927, im the form of interim certificates of the Central States Edicon Company. 


Price 99 and accrued interest to yield 6% 


are taken from 


LoS ANGELES 
to be reliable but are not guaranteed by we. 


CARSON, GOLDSMITH & Co. 


HOTEL EMBASSY 


The statements contained in this advertisement 


CHICAGO NEW YORK MINNEAPOLIS 
sources 


DAVIS, LONGSTAFF & CO. 


: 


COAST BONDS 


Bisse 


22 


=2 33833 


off! 


ving 


Owners 


Help in Sol 
of Home 


‘4 3 


| BANK NOTES 


| 


sages | 


COFFEE MARKET 


‘ice 


x, 7 


receipts, 6721; | 


seat 
Tae 


Ts; 


Normal Federal Income Tax to 2% Paid 


Due Serially July Ist, 1930 to July Ist, 1942 
payable January Ist and 


Denominations 


LOS ANGELES 
First Mortgage 7% Serial Gold Bonds 


Tax Exempt in Californie 


Dated July ist, 1927 


NTEREST 


A 


of the Trustee. 


Co., recognized 
ce will be carried 


office 


00. 


represents approximately 
$112,108.00, net earnings 
maximum annual in- 


by a Closed First 


in fee and building to be erected thereon. 
times 


t The Embassy will be owned and man- 
Holding Corporation, of which George Marcell is 
24,000 annually 


Mr. Marcell and his associates are 
policy will be issued by the Title Insurance and 


depreciation 
partment construction. Full insuran 


$1000, $500 and $1 


of 


sped by the 


at 102 to 105 and accrued interest. Interest payable 
Cermpletion Guarantee: Completion of the building free of mechan- 


ic’s and other like liens will be guaranteed to the Trustee. The erection 
of the building is under contract with Arthur Bard @ 
leaders in hotel and a 

and a title insurance 


Trust Company. 


will be in excess of $1 


terest charges. 


and haw been 


Los Angeles. 


Keine 


PRICE 100 AND INTEREST TO YIELD 7° 


when, ond ond received by ws ond subject te the abproval of the Corporation Commis- 


and 


by Newman. Hass 


1} 


20S Daily Times. 


Building-L oa n Associations 


BY WILLIAM RUSSELL WHITE 
[Copyright, 1927, by New York Eveni 


NEW YORK, July 6. (Exclusive)— mr 


THE 


INVESTOR | 


| 
| 


PARAGRAPHS 


WALL STREET 


the home owner. A 


FRANCISCO 


* 


sround 63 « 
439,000 was te- 


atver charges but befory 


the Trend 


THY 


THROUGH CANAL UP 


i | 


4 


of 


plus 


Common Stock Appr 
Our Recent 


PEDERAL WATER 

CORPORATION 
ages of sound public utility bond investment, 
opportunity to share in the profits of a grow- 


Public Utility Bond Security 
iertible 544% Gold Debentures Due 1957 


Rice 96%, and Interest, yielding 5.75% 
all the advan- 


~ 


GL. Ohrstrom & Co. 


Chicago 
Toledo 


LOS ANGELES 
Philadelphia 
Ban Franciece 


Telephone MUtual 


8 Merchants National Bank Bidg. 


y a first 


, or over 2.4 


CORPORA- 


First Closed Mortgage 6'/.°% Sinking Fund 
Gold Bonds, due 1947, 


Mortgage on all fixed properties of the Corporation 


are secured b 


with an 


Attractive Conversion Feature 
MANUFACTURING: 


appraised at approximately $600,000 


ILLEFER 


TION 
closed 


which 
Price $9 and Interest, to yield about 6.60% 


K 


62% First Mortgage Bonds 


Circular on Request 


HARTMAN & Co. 
INVESTMENT SECURITIES 
Third Sloor Pacific National Bank Bldg. ~ TRinity 3917 
LOS ANGELES 


PASADENA 
LONG BEACH 


& COMPANY 
Municipal and Corporation Bonds 
Phone MUtual 7151 


{Mational Bank Bldg. 


i 


lay 


of sents bout 55 or per cent of the | urities was found by Ww. W. | Str t | j | 
1987, by New York Evening Post, ngly important since the pl Cla 
NEW YORE, July 6. (Exch sent rents skyrocketing a of the Union Bank and _ 
STOCKS UP | Trust Company, while on en extend- | Bonds 
AS a s sudden st ed business trip throughout ene | 
Pools Stage x deine Sealy Compeny lm 
umerous | licensed real estate dealers, is- 
on plovees ne shen — Hills, Brentwood Park, | im 
ouston at becon Burton ° 
eal | on With. Pitkin | 
| shri 4 le | ably small amount to be su he Pacific Coast organization | | 3 
Exchanges | whe of 176 cone, | pert of the dif. | ou Fitkin & Co Mr. Burton | an 
Reactionary BLDG. yun | ference may be obtelned through falize 1p the securities ortg- | le if 
tS measure to the strength. HOW FINANCING IS ARRANG | | 
| Baldwin Building and loan associato! Mortgagew’ 
of easing magey tive featured mid- to be constructed Loans = 
the payments being applied a increased trenractions 
rm charges and PP to meet | side crude ubber market — ie 
way gradual! amortized fel as though eferings would 
y on the unpaid applies to the co i wi 
s th twe pwer required Aué 
4 Californie move! ‘ 
4 of the Oll for sharp upward movement ‘is Wate A |) 
pir fe, te opening, othe mart 
wiswes | A (Bxctustve) i of substantially all of the outstanding porate purposes. iM 
name and address below for Minntapciis wer steady to Gre. We with the exception of $141,900 fre will remam af} 
| | | by non-callable until June Ist, 1931. ne of | if 
| (__merat markets METAL MARKETS || Day and Zimme | | 
Parker, Appraisals are by Messrs. Day and Zimmerman, and audits of the books bave 
of the tots! pct tonnage, were the | Men's, none 
MWUMANN-HEINK & CO., Inc. Gove Les Ange | | 
| e on any interest date 
utility company P Wire Gable we . 
of the Company, clared Trek 8 ...,. 
n, impertant and ttrac- | Leeation: The Embassy to be erected 
annual LIBERTY BONDS | center of the Los An- 
‘ a modern 13-story hotel building of ii 4 
5 | Mettens! Trust ead Aseertation ) construction. 
Thomas Rend, ths Mall coupon below for ctreular 
HARTMAN & CO., > 
| 848 FRANCISCO Without 
LOS ANGELES Without any obligation, plewe send me 


THURSDAY MOK 


JULY 7, 198% 


DuNK- 


Ahead of Mort 
(CALIFORNIA Stet Improve 


A First Lien Bond 


as - 
“* 


First 


entire 


ofthe 


7 
Vv 


ext, by 


Secured 


except came 
contains ¢ wide 
from which to 


Cal ah 


3 


Mey 
requirement of 
The 


Bonds 
block for twestment. 


Yielding 645% Tax Piss 


Our July 
tion of 


Street Boads rank frst in Len aheed of fgn 
ent or future, and all other liens 

for the year ended 

the annual interest 


Purpose of Issue: 


Coo 


7 


Registerable 


lecome 


the year 


. 


ese 
feet ee ee 


stork northern, White Astredhes, 
nell 


ble. 


Federal 


deductron for Normal F. 
Province 


2 


$1,000,000 


| 
Listed on the Chicage Stock Exchange 


without 


Two Year 6% Gold Notes “ 


made for retemptien. 


UGAR RANGE 


public utilities. 


stocks of the 


POTATOES 
thon 


salads 


Priester 
eee 


4 


[st 
aequired own and 


T 


The following information ts furnished by Mr. Nathan L. Jones, President of the Company: 


Business: 


| im Chicago, 


Western Power Light & Telephone 


Cowpon notes im denominations 


eee « 


NEW ISSUE 
Dated July 1, 1927 


panies, except directors’ qualifying shares. 
The subsidiaries to be 


wtilit 


pany will own all the capital 
is estimated at more than 50,000 


he 
of he 


opersted 


The Company wi 


will be weed t acquire stock 

to above, retire $714,200 of 
Management: 
tienced in the public 


aij 
iJ 
i 


ere ee 


Pad 


s 
of the 


pher 


ip 4 on 


12 ravespay mo 


ounte 
ax Mone 
received =| 
July 1 and J 


a 


term acc 
64 


Our 
earn 


made at the same time and in the sarne manner and collected by 


all other City and Cou 
was 


Colerede 
Valuation ‘Resi end improvements of 1911 now te 


MOFFAT DISTRICT 
CITY AND COUNTY OF DENVER 


istrict 


5% GOLD BONDS 


BUG DINE AND OAM ASSOCIATIONS 
provemefts in 


virtue of the law undér aut 


BUT POTENTIALLY LARGE FUTYVURE VALUATION. 
GF THE AD VALONEN LEVY FEOM THESE BONDS Ant 
THESE LEVIES ARE “G8 A PARITY WITH THE TAX LIEN FoR 

upreme Court and the Unitec 

the law sustained unanimous! 


estate and im 
nty officers and mach! 


raws interest 


EXEMPT FROM ALL FEDERAL INCOME TAXES 


Denver's portion of this valuation is $261,191,113 or 90% 


as to 
EXEMPT FROM ALL TAXATION IN THE STATE OF COLORADO 


and 


AMD LARGE ADDITIONAL TERRITORY OF PRESENT COMPARATIVELY SMALL 


of taxable real 
District. 


of the 


MEW (SSUE 


tute a perpetual lien o@ a parity with the tax lien for 
taxes”. (Language of 


from the firsts. 


the 


; The legality and 
DUE $275,000 ANNUALLY JAN. 1, 1974 To 1983 


ided 


Price 100 ahd accrued interest, to yield 6% 


A. B. Leach & Co., Inc. 


err 


INCLUSIVE 
CO. 


GRANT & 


PRICES TO YIELD 4,50% 


R. M 


Southern NEW YORK BOND PRICES _ 

: ten is the company in now? again slighty reactionat DON’T SPECULATER 

securities should gon line 4%s were freely purchased. | “Money received up to Jay a 

A favor again with an advance of more Tab will draw interest 
Ba by | av. For details, write, j 

City Bond ¢ 
| | Pres. too” of Delaware, was ore nd “late 
| Total ,000 5 sidiaries, and other ind | 
telephone lines, the transmission of power and the transportation of water, automobiles a | 
ether vehicles." * * * “without monopoly by any use, person or corporation.” (Language of the Arty ots ady 
The Commission inform us, with the beltding of rattread tunnel! practi- | 
| all and are pessed ond that the Amicus A | | Cal 
THE UNI SUPREME COURT and the Colorado State | | 
~ the levies the has been 68 
Messrs. Stc approved for us By 
an Tor dtivery il, when ed's | 
TES Porter Fox & Cow? Ordey 


Tos Daily Times. 


Day of Erratic 
Fluctuations in 
Wheat Market 


ildi -Loan A ti “a 


JUNE 30, 1927. het 


i 
i 


ef 


ii 


i 


tn 


iff 
Fr 


10-1014 PERSHING SQUARE BLDG, \ 


gas 
ie 
i 


LOS ANGEL £8 CTOC EXT RAMOS 
COMPANY 
INVESTMENT SECURITIES 


EXECUTED IN LISTED STOCKS AND BONDS |, => 
219 West Seventh Street—TR. 2571 


Guaranteed 


with These 7 Investment 
cAdvantages 


of Investment Building & Loan Association Are: 

L Exempt from state, county and 
in Californi 

forinvestment by national 


3 


: 
i 
ef 


Casts, interest — free from market 
and title companies. price 
Seemed by: First liensongood ¢ 6% yield by check or 
- houses in California semi coupon. 
sowned by substantial 7, A 


tis; Conservative appraisals 
under state regulations. 
Guaranteed, principal and inter- 
ett, by entire assets of the Asso 
Gation, including: loans and 
ihortgages — guarantee capita! 


ery Co., the largest 

organization in 
Southern California with net 
worth over $10,000,000—whose 
management is skilled in all 
phases of realty valuations and 
conditions thru years of special 
Certificates Available at Our Office or Delivered to You 


INVESTMENT BUILDING 
€& LOAN ASSOCIATION 


1031 SOUTH BROADWAY, LOS ANGELES 
i Telephone W Estmore 0251 


+» Why Speak of 
investment Problems? 


Investing your funds properly is no 
, - problem when dealing with a 
strong, conservative financial insti- 
tution. 


Your name and address on this 
advertisement will bring our July 
recommendations and latest list of 
Called Bonds. 


California Securities Company 
California Bank Bldg., Los Angeles 


GAN PRANCI8CO SAN DIEGO 
BEACH PASADENA 


OMe nay be placed with any Office of California Bank 


eee eee 72 17.35 rf 
uly ere Pe eee eee eee 14 es 
? 7.17 17.22 1? 


Lew, 
COTTONSEED 


BANK STOCKS Buckeye Union pfd 
46 Merehents’ National... 307 397 Ocei Pot. cm. 
20 Pasifie Nations! Co.. 118%) Oceante Oil oe 
See. Tr. & Gav. Be... ee | Olinda Land ce 
Ualea Bk .ATr. L.A. 202'2 remier il ee 
% 3% 55% 
PUBLIC UTILITIES mining sTOCKS 
20 L. A. pfd.... 102 101% 101% 
GAE. ist . 2 Getmes Oistrict— 
25 be 107%, | Geld .... 
Se, Ce. Gas 7s 105% 105% 105% She 
Cal. Delta Farms.... “ee « ne Gote 
Cent. Pee ** ** 1.25 006 Merrisen Dev. a 
cates Commercial Dis. com. .. | Mew Gibraltar oe 
meu. A. tn Ore Amige ... ee 
Mertenge Gwar. Ce... 143 Vollow Dog ee ee 
P. Fin, Ber. A. 108", jim Mines, tne. mor 
Beles Chica 4's 800 idahe Motels 1.25 


However, there wae & 
teres early and prices lower. 

Houses with corthwestem wate 
the e@iing side of tre and prices averaged lower 


deapite buying of rye against sales of other SALT LAKE duly 


sive) —Clesing 


Hungarian rye crop this year | 
008 bushels, lees than lest 
year. 
Treding tm Jancary pork ts ettracting more | 
tention ood tt sold ot 123.96 t 18.19, with the 


were henfle! «paringy 


SERIVALS aT LOS ANGELES 


Nea 17.00@ 18.60 


Whest, 2; befler, 1; Di: 1; 
Bran, 2; ay, 99. | 

Level milling prices Cellfornie grain | 
yesterday: 
as 
om, Ma 8 ook 
as 
| 


tions were kept within a com- 
paratively narrow range. While the | 
weather for the most part was favor- | 
weevil report held important beatae 

re e bearish 
activity in check. 


of the belt overnight the market ral- 
lied about 8 to 4 points on publica- 
tion of the boll weevil fe at li 


o'clock. This stated that weevll 
had made early appearance in num- 
bets, @specially in northern counties, | 
as Panola, Marshall and Lafayette tn 


trast to 1926. Abundance of the boll | 
ous damage may be done in some | 


with prospects of heavy injury 


survival remains the same 
at most points es on June 1, last, | 
emergence from cage tests being re- | 
ported at only four stations. Emer- | 
gence appears to be about complete | 
a oy | 
e y caused report was) 
checked by the | 


rhment weekly 
weather and crop bulletin which was 
favorable. 


The market was, however, rallied in 
the afternoon trading by consider- 
able buying orders from loca) profes- | 
sionals. July sold at 16.88 cents, Oc- | 
tobe: 17.18 cents, December 17.36 | 
cents, January 17.42 cents and March — 
1749 cents up about 6 to 14 points | 
from yesterday's final quotations, The | 
low prices of the day were July 16.75 
cents, October 16.97 cents, December | 
17.18 cents, Jan 17.24 cents and | 
March 17.42 cents. © market main- | 
tained most of this advance. 
Livérpool futures ned about 3 to 
4 points lower and with a net 
Gecline of 3 points on the day. Spot 
cotton was unchanged at 9.13d for 
middling with the day's sales 10,000 


NEw YORK 


NEW ORLEANS 


i, which Was in marked cob- | 
weevil, it added, indicates that seri- | 
sections even with northal Weather, | 


if 
rainy or cloudy weather valis. 
Weevil 


(SALT LAKE 


| 


from July Ist 


Bring your savings 
to California now 


At THE BEGINNING Of each semi-annual in- 
terest 
savings 
ten days as if they had been received on 
the first. 

We do this in order that newcomers to California 
may bring their savings accounts here without loss 
of interest. If your account is still in the East, we 
will be happy to transfer it here now without charge. 


period, it is our custom to date all 


| Comb. Metals Berth 

Chief Cen, 2.98 | Prince 

Thirty-five Offices in LOS ANGELES—HOLLYWOOD—SAN PEDRO~—GLENDALE—VERNON 
ec: 2 es HUNTINGTON PARK — BELL — SAN BERNARDINO — REDLANDS — RIVERSIDE | 


$350,000.00 
Peoples National Building, Inc. 


LOS ANGELES, CALIFORNIA 


Closed Pirst Mortgage Leasehold 64% Sinking Fund Gold Bonds 


Dated March 15th, 1927 


Angeles, California. 


Due March 16th, 1942 


able March and September 15 at the Head Office of the Pacific National Beak, Lo 
Coupee bonds in denomiaations of $1,000.00 and $5000. Redeemable apon thirty days’ pre- 


lnterest without deductios for the 


Federal Income Tex up to but act exceeding 2%. 
THE PACIFIC NATIONAL BANK OF LOS ANGELES, TRUSTEE 
In the Opinion of Counsel Exempt From Personal Property Tax in California 
SECURITY: This issue of bonds will be a direct obligation of the Peoples National Build- 


ing, Incorporated, and will constitute a first mortgage on a valuable leasehold interest (hav- 
ing an ye term of 96 years) in a lot at 437-439 South Hill Street, having a frontage of 


40 feet on Hill Street and a depth of 160 
feet. Upon this lot is to be erected a ten 
story and basement reinforced concrete 
class A Bank and Office Building. This lo- 
cation is highly desirable from a rental 


standpoint, being but a few doors south of 


the Pacific Electric Railway Terminal, 
through which a great proportion of the 
people from Glendale and Hollywood pass 
aily. 


VALUATION: 

The estimated cost of the Peoples National 
Building, including carrying charges, is $518,- 
000.00. The value of the leasehold is very con- 
servatively estimated at $200.000.00, making 
the total valuation of the building and lease- 
hold $718,000.00. The bond issue of $350,- 
000.00, therefore, constitutes an indebtedness 
of approximately 50% of the cost of the build- 
ing, including carrying charges and the ap- 
praised value of the leasehold. 


EARNINGS: 
Based on our own experience and concurred 


in by your appraisers, we estimate the annual 
income of the Company, upon completion of 

the building, to be as follows: 
Total expense, including 
rent, allowing 10% for vacancies 
and depreciation © ee 


Net income available for interest 

and sinking fund............. $ 60,300.00 
Estimated net earnings are 3% times the an- 
nual average interest requirements and 2 times 
the maximum principal and interest require- 
ments. - 

The entire ground floor has been leased to 
the Peoples Nationa] Bank of Los Angeles for 
a period of 25 fears at a rental of $30,000.00 
per annum. In addition, leases have been 
signed for enough space to insure the payment 
of operation cost, principal sinking fund and in- 
terest charges, and many other well-known 
local firms have applied for space. 


44,708.00 


tee, thly 

15, 1929 (in addition to monthly interest vay- 
ments) an amount sufficient to retire $225.- 
000.00, par value, of the bonds prior to maturity. 
These payments are as follows: 


$ 850 each month, from March 16, 1928, to Merch 14, 1931 
1080 each month, from Mareh 15, 1981, to 1933 
1250 each month, from March 15, 1683. to 1938 
1800 each month, from March 16, 1995, fo March 1996 
1560 each month, from March 16, 1998, to Merch 1937 
1750 each month, from Marah 15, 1937, to March 1939 
2000 each month, from Mareh 16, 1938, te March 1942 


rity & 

Company of Los Angeles will fssne fts policy 
of title insurance insuring the validity of this 
lien as a first mortgage for the full amount of 
this bond issue. Fire earthquake insurance 
to thé full insurable value of the ss are 
to be maintained .during the entire life of this 
issue. 

Provision is aleo made for indemnity and 
liability insurance. It is also provided that the 
corporation shall require of the contractor a sat- 
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